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Income from operations 
Revenue from operations 

Other income 

Total Income 

Expenacs 
Cosl of electr1c.al energy purchased 

Cost of ftJel 
Purchase of Stock -m-trade 
Employee benefits expense 
Finance cost-s 

Particulars 

Deprec1at1on and ilmort1sat1-on e,c:pense 
other el<pens,es 

Total cxpensos 

Profit from c:ontin1,.1ing of)(lrations before r�gulatory (income)lexpcnse and tax 

Regulatory {Income)/ el<penses (net) 
Pre>fit befe>re tax from continuing op,:rations 

Tax Expenses -
Current Tax 
Deferred Tax 
Regulatory (ini:::ome)IExpense • Deferred Tax 

Total tu expense 
Profit for the period from continuing oper,uions 

Profit /(loss) before tal< !or the penod from d1sc:onlinued operations 
Tal< credit I (expen$e$) of d1scont1nue-d operations 
Profit/ (LOH) for the year from discontinued operations 

Profit for the period 
Other comprehensive- income- (Net of current tu) 
noms that Ml not /Jo rlldau1fiod 10 profit or ,o,� 

Remeasurem.nt of defined benefit plan 
Gain on fi,1r V�h.1at1on of mvcstment 

Deferred Tax ei,;penses ori above 
Regulatory (1ncome}{Expense • Deferred Tai,; 

Other Comprehensive Income for the �riod 
Iota.I Comprehensive Income fe>r the perie>d 
Paid-up Equity Share Capital 

( Face v.alut'! of Rs. 10 each J 

other Equity u per latest audited Balance Sheet as at 31 M;uch 2018 

Earnings Pu Sha.re (EPSJ ( Rs.) - refer note 3 (ii) 

Basic & Diluted from ce>ntmumg operations 
Basic & Diluted from discontinued operat1ol'tS 
Basic & DIiuted from c:ont1numg and a1scontmucd operat1oni. 

� not annuahscd 

Note$ to financial results :-

Three months 
end,. 

31 12 2018 
(Unaudited) 

!11 

H07 

45 

1752 

740 

345 
5 

218 

117 

109 

1•1 

1731 

21 

(200) 
221 

48 
40 
(40) 

.. 

173 

173 

,., 

(8) 

165 

133 

13.oa· 

13.08" 

Three months 
ended 

30 09 2018 
(Unaudited) 

(2) 

2220 

2B 

22"8 

823 

434 
6 

240 

120 

111 

206 

19,0 

306 

(37) 

345 

74 
39 
(3S} 
74 

271 

271 

(13) 

113) 

258 

133 

20.41� 

Three months 
ended 

31 12 2017 
(Unaudited) 

(3) 

1713 

42 

1755 

724 

307 

6 

184 

121 

107 

176 

1827 

128 

(69) 

197 

.. 

2 
(2) 
... 

153 

m 

(21 

12) 

151 

133 

11.66" 

Nine months 
ended 

31 12 2018 
(Unaudited) 

(◄) 

6092 

93 

f:i18S 

2400 

1106 

16 

691 

357 

330 
611 

5571 

.,. 

(187) 
801 

173 
117 
(117) 

173 

628 

... 

(25) 

(25) 

003 
133 

47.39" 

.. ' : 

Nine months 
ended 

31 12 2017 
{Unaucllled) 

(5) 

5985 

117 

8102 

2278 

1073 
6 

601 

368 
317 

601 

52« 

858 

115 
7◄3 

162 
1• 
(19) 

162 

581 

1•1 
1 

(3) 

,,. 

(17) 

(17) 

561 

133 

43.u� 
(0.22}" 
43,65" 

(Rs.in crore} 
Year 

end .. 
31 03 2018 
{Audited} 

(6) 

7786 

108 

, ... 
2958 

1402 

11 
860 
484 

426 
920 

7061 

803 

(209) 

1102 

238 
69 
(69) 

238 

864 

(41 
I 

(3) 

.., 

(16) 
8 

(2) 
2 

(8) 

.. , 
133 

9314 

65.23 
(0.22) 
&S.01 

1 In the- above standalone financial results of the Company. revenue from sale of power mclude<I m re"v"enue from operations has been arrived at based on the relevant orders ol the We-st Bengal 
Electnc1ty Regulatory Comm1ss1on The elfect ol adJustments relatmg 10 ad ... ance against deprec1allon, cost of fuel and purchase of power and those having bearing on revenue account. as 
appropriate, basC<I on the Company's unoerstand1ng of the applicable- a\la1lable regulatory provisions and available orders of the competent authorities have been mcluded m Regulate>ry (mce>me) 
t t-)(pense. which may. however. nocessitate further adJustments upon rece1p1 of i-Ubsequenl orde,s1d11ections m this regard, mcludmg finahsa11on of the underlying is.sues relating to m1n1ng of 
coal from Sar1satoh coal mme commenced from Apnl 2015 

2 Part A e>f Schedule II to the Companies Act, 2013 (!he Ac!). inter alia, provides that depreciable amount of an asset 1s the cost of an asset or other amount substituted for cost Part B of the sa.10 
Schedule deals with the useful life or residual value or an asset as notified for accountmg purpe>se by a R09ulatory Authority consr1tu.ted unoer an act of Parliament or by the Central Go-.,ernment 
for calculatmg deprec1at1on to be provided for such asset 1ncspect1ve or the requirement of Schedute II In terms of applicable Regulations under the Elec-tric11y Act 2003, dep,ec1at1on on tat'l!)lble 
assets other than freehold land ts prOV1ded on slri:ught line melhod on a p,o-rata basis at the rates spe<:ified therem. lorm1n9 the basis lor determ1nmg Company"s tanlf by lhe West Bengal 
Electr1c1ty Regulatory Comm1ss1on (Comm1ss1on), which 1s also required to be used !or accountm9 purpe>se as specified in the said Regulations Based on legal opm1ons and accounting opinions 
obtained. the Ce>mpany contmues with the consistently followed practice of recoupmg add1t1onal c:h;1rge of deprec,at1on ,elatable to the increase m value of assets arising lr<>m fair valuation on 
the d3te of trans1t1e>n lo Ind AS from Retained Earnings which for the quarter ended 31 Oecemt-er 2018 amounts to Rs 76 crore (quarter ended December, 2017 Rs 78 crore) 

3 (1) Ol.h.er ei,;penses conla1ned 1n columns (1) le> (6) in 1he abcN'B- financial 1esults include- mle,mt on sect1rfty deposrt of Rs 27 crores. Rs 27 erores. Rs 26 crores. Rs 81 crores. Rs.S5 crore and 
R-s 108 crore lor Iha rMped1ve pe-r1ods 

(HJ EPS withoul Regulatory mcome/(expenses} contained m Columns ('J to (6) m lhe above fin;inc,al results works; out lo R:1o1 22, RslB 25 Rs7 44, Rs3G 35- Rs50 71 Md Rs52 83 for 1he 
respective penC>ds 

5 Figures 111 columns {3)and (5) above for thre-e month and nine month period ended 31st December, 2017 hall'c been restaled foll�ng the de<:1s1on of the 8oa1d of Directors at its meeting held 
on 12 Oc:tobCf 2018 to implement. effective 1 OctobCf 2017 ( bemg lhe appomted date ). a Composite Sche-n,e or Arrangement amongst the Company and rnne other schema companies and 
their 1espective shareholde,s as approYed by lhe National Company Law Tribunal vide order dated 28 March. 2018 in terms of which. demerger of lhe Compimy's Generation Undertaking �hall 
howevt!-r be effecl1ve upon approval of the Hon·b1e West Bengal E!ectric1ty Regulatory Comm1n1on to the- Powe, Purehase Agreement (PPA) between the Company and Haldta Energy L1m1ted. 
one ol the sa1d Scheme Companies 

6 An interim d1\11dend of Rs 17 50 per equrty share mvolvmg an outgo of Rs 280crores {1ncludmg dividend d1str1buticm tax) has been dtdared for FY 2018-19 

7 The Company 1s primarily engaged 10 generation and d1slnbullon of elednc1ty and does ne>t operate m any other rC'portable segment 

8 The above results were reYrewed by the Aud1I Committee and taken on record by the Board or Directors at !heir re-specl1\le meehngs held on 5th February, 2019 The Statutory Au1J1tofS of the 
C9mpany ha\le camed out a limited review of lhe u1d results 1n terms of Regulation 33 of SEBI ( l.Jstmg Obhg-1t10ns and 01sc1Qsure Re<iu1rements) RO\lulat,oM. 2015 

9 Figures for the previous periods have been regrouped I reclassified wherever necessary to conform to cuHent p 1od's c:1ass1ficat1on 

Dated 5th Fubruary 2019 

C ,o,.,, , ..... "' 

r 

���4-.I . r -
Rabi Chowdhury � \ Oebas1sh BanerJef!"" / 

Managing Ot�tion 1 Managing Director Otstri�n 



S.R. BArL1eo1 & Co. LLP 
Chartered Accountants 

Review Report to 
The Board of Directors 
CESC Limited 

22, Camac Street 
3rd Floor, Block 'B' 
Kolkata - 700 016, India 

Tel : +91 33 6134 4000 

1. We have reviewed the accompanying statement of unaudited standalone Ind AS 
financial results of CESC Limited (the 'Company') for the quarter ended December 
31 , 2018 and year to date from April 1, 2018 to December 31, 2018 (the "Statement") 
attached herewith, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 ('the Regulation'), read with SEBI Circular No. 
CIR/CFD/FAC/62/2016 dated July 5, 2016 ('the Circular'). 

2. The preparation of the Statement in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, (Ind AS) 34 
"Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013 read with Rule 3 of Companies (Indian Accounting Standards) Rules, 2015, as 
amended, read with the Circular is the responsibility of the Company's management 
and has been approved by the Board of Directors of the Company. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagements 
(SRE) 2410, 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with 
the recognition and measurement principles laid down in the applicable Indian 
Accounting Standards (' Ind AS') specified under Section 133 of the Companies Act, 
2013, read with relevant rules issued thereunder and other recognised accounting 
practices and policies has not disclosed the information required to be disclosed in 
terms of the Regulation, read with the Circular, including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 

ccountants 
tration number: 301003E/E300005 

per Ka al A 
Partner 
Membership No.: 058652 

Kolkata 
February 5, 2019 

S.R. Batliboi & Co. LLP. a Limited Liab1hty Partnership with LLP Identity No. AAB·4294 
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CIN:L31901WB1978PLC031411 

E-mail ID: cesclimited@rp-sg.in; Website: www.cesc.co.in 
Tel: (033) 6499 0049; Fax: (033) 2212 4262 

Statement of Standalone Unaudited Financial Results for the Quarter and Nine Months ended 31 December 2018 

Particulars 

Total Income from operations 

Net Profit for the period ( before tax and exceptional items) 

Net Profit for the period before tax ( .ifter C)(CCptional items) 

Net Profit for the period after Tax { afte r exceptional items) 

Total comprehensive income for the period 

Paid-up Equity Share Capital 

(Shares of Rs. 10 e.1ch) 

Other Equity as per latest audited Balance Sheet as at 31 March 2018 

Earnings Per Shue (EPS) ( Rs.) ( F.ice value of Rs.IO e ach) 

Basic & Diluted from continuing operations 

Basic & Diluted from d iscontinued operat ions 

Basic & Diluted from continuing .ind d iscontinued operations 

• not annualised 

Quarter ending Quarter ending 

31.12.2011 31.12.2017 

(unaudited) (unau dite d) 

1752 1755 

221 197 

221 197 

173 1S3 

165 151 

133 133 

13.08• 11.56* 

n.03• 11.56* 

Nine months 

31.12.2011 

(unaudited) 

6185 

801 

801 

628 

603 

133 

47.39* 

Nini!: months 

31.12.2017 

(unaudited) 

6102 

739 

739 

578 

S61 

133 

43.87* 

10.221• 
43.65· 

( Rs. crore) 

Year ended 

31.03.2011 

(Au dited) 

7954 

1098 

1098 

861 

853 

133 

9314 

65.23 
(0.22) 

65.01 

The iilbove is ;,n extriilct of the deta,iled formiilt of sta,nda,lone Fin,1ncial Results for the quarter and nine motnh 11!:nded on 31 December 2018 filed w i th stock exchanges under Regulation 33 of the SERI (listing 

Oblig;,tions a,nd Disclosure Requirements) Regulations ,2015. The full format of standalone Financial Results for the quarter and nine onths ended on 31 December 2018 are available on stock eMchange w ebsites 

(www.nseindia.com, www.bseindia.com and www.cse-india.com) and on the company's website (www.cesc.co.in) 

Date d : 5th February 2019 

By Order of the Boar d 

Debasish Banerjee -

M an.11ging Director- Distributio 


